KIRAN VYAPAR

IMITED

Regd. Office : Room No 706, 7th Floor, "Krishna", 224, AJC Bose Road, Kolkata - 700017
Phone : (033) 2223-0016 /18 , Fax: (033) 2223 1569 email : kvi@Inbgroup.com website : www.Inbgroup.com
CIN NO. L51909WB1995PLC071730
PART I - STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2016
(T in Lakhs)

st Quarter ended Half Year Ended Year ended

No. Particulars

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
30.09.2016 | 30.06.2016 | 30.09.2015 | 30.09.2016 | 30.09.2015 | 31.03.2016

1 |Income from operations

a) Income from operations 400.15 373.34 330.60 773.49 684.44 1,299.91
b) Other operating income 502.27 87.22 13251 589.49 237.44 650.50
Total income from operations (a+b) 902.42 460.56 463.11 1,362.98 921.88 1,950.41

2 |Expenses

a) Purchase of stock-in-trade - - - = =
b) Changes in Stock in trade

c) Employee benefit expenses 65.86 61.81 60.39 127.67 115.35 204.19
d) Depreciation 21.84 21.28 31,00 43.12 59.01 121.01
¢) Legal and professional expenses 130.04 121.58 110.86 251.62 216.47 501.54
f) Other expenses 48.35 45.08 45.86 93.43 10232 210.44
Total expenses 266.09 249.75 248.11 515.84 493.15 1,037.18
3 Profit from operations before other income, finance costs 636.33 210.81 215.00 847.14 428.73 913.23
and exceptional Items (1-2)
4 |Other income 3.61 0.18 1.66 379 1.66 10.37
5 |Profit from ordinary activities before finance costs and
exceptional items (3+4) 639.94 210.99 216.66 850.93 430.39 923.60
6 |Finance costs 75.03 65.09 6.68 140.12 12.87 79.77
7 |Profit from ordinary activities after finance costs but
before exceptional items (5-6) 564.91 145.90 209.98 710.81 417.52 843.83
8  |Exceptional items - - - - - -
Profit from ordinary activities before tax (7+8) 564.91 145.90 209.98 710.81 417.52 843.83
10 [Tax expense 60.64 2279 (10.01) 8343 36.72 124.76
11 [Net profit from ordinary activities after tax (9-10) 504.27 123.11 219.99 627.38 380.80 719.07
12 |Extraordinary item (net of tax expense) - - - - - -
13 |Net Profit for the period (11-12) 504.27 123.11 219.99 627.38 380.80 719.07
14 |Paid-up equity share capital (Face value of T 10 each) 2,592.00 2,592.00 2,592.00 2,592.00 2,592.00 2,592.00
15 [Reserves (Excluding Revaluation Reserve) 54,288.24
Earnings per share (EPS) (of T 10 each)
s (not annualised):
(a) Basic 1.95 0.47 0.85 242 1.47 277
(b) Diluted 1.95 0.47 0.85 2.42 1.47 2.77

Notes:
1) The above unaudited standalone financial results were reviewed and recommended by the Audit Committee on 09 November, 2016 and approved and taken on record by the
Board of Directors at its meeting held on 09 November, 2016,
2)  The financial result for the quarter and half year ended 30 September, 2016 have been subjected to limited review by the statutory auditors of the Company.
3)  The Company is primarily in the business of investing in shares and securities and there is no other separate reportable segment as per Accounting Standard 17 'Segment
Reporting', The Company is registered with the Reserve Bank of India and is a Non- Banking Financial Company - Non Deposit taking Systemically Important Company
4)  Figures for the prior year/ period have been regrouped / rearranged wherever considered necessary to make them comparable.

For Kiran Vyapar Limited

L.N.Bangur
Chairman
00012617)

Place: Kolkata
Date: 09 November, 2016
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KIRAN VYAPA

Regd. Office : Room No 706, 7th Floor, "Krishna", 224, AJC Bose Road, Kolkata - 700017
Phone : (033) 2223-0016 /18 , Fax: (033) 2223 1569 email : kvl@Inbgroup.com website : www.Inbgroup.com
CIN NO. L51909WB1995PLC071730
PART I - STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR HALF YEAR AND QUARTER ENDED SEPTEMBER 30, 2016
(% in Lakhs)

Sl No. Particulars Quarter ended Half Year Ended Year ended

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
30.09.2016 | 30.06.2016 | 30.09.2015 | 30.09.2016 | 30.09.2015 | 31.03.2016

1 |Income from operations

a) Income from operations 351247 1,596.76 1,013.79 5,109.23 1,556.50 3,280.17
b) Other operating income BB2.47 852.18 554.54 1,734.65 1,162.34 387136
‘Total income from operations (net) (a+b) 4,394.94 2,448.94 1,568.33 6,843.88 2,718.84 7,151.53
2 |Expenses
a) Purchase 1,388.29 804.23 260.31 2,192.52 616.97 2,248.40
b) Changes in Stock in trade 1,130.06 121.33 21130 1,251.39 (143.13) (1,171.18)
c) Employee benefit expenses 83.49 75.45 67.12 158.94 127.40 255.60
d) Deprecation 48.13 47.28 44.15 9541 85.17 193.16
¢) Legal and professional expenses 167.70 158.00 145.20 325.70 278.32 644.87
£) Other expenses 75.04 68.51 65.67 143.55 137.48 398.15
‘Total expenses 2,802.711 1,274.80 793.75 4,167.51 1,102.21 2,569.00
3 |Profit from operations before other income, finance costs 1,502.23 1,174.14 774.58 2,676.37 1,616.63 4,582.53
and exceptional items (1-2)
4 |Other income 90.10 27.49 103.17 117.59 167.23 45248
5 |Profit from ordinary activities before finance costs and 1,592.33 1,201.63 871.75 2,793.96 1,783.86 5,035.01
exceptional items (3+4)
6 |Finance costs 136.19 95.37 13047 231.56 167.73 256.82
7 |Profit from ordinary activities after finance costs but 1,456.14 1,106.26 747.28 2,562.40 1,616.13 4,778.19
before exceptional items (5-6)
8  |Exceptional items - - - - - 168.16
9 | Profit from ordinary activities before tax (7+8) 1,456.14 1,106.26 747.28 2,562.40 1,616.13 4,946.35
10 |Tax expense 182.25 124.49 19,69 306.74 113.06 404.57
11 [Net Profit from ordinary activities after tax (9-10) 1,273.89 981.77 721.59 2,255,66 1,503.07 4,541.78
12 |Share of profit/(loss) of associates 147.97 748.62 (122.44) 896.59 (202.41) (689.18)
13 [Minority interest 81.72 81.55 48.65 163.27 104.90 367.87
14 |Net Profit after tax , minority interest and share in profit of associates 1,340.14 1,648.84 556.50 2,988.98 1,195.76 3,484.73
(11+12-13)
15 [Paid-up equity share capital (Face value of ¥ 10 each) 2,561.76 2,561.76 2,561.76 2,561.76 2,561.76 2561.76
16 |Reserves (excluding revaluation reserve) 84,618.81

17 |Earnings per share (EPS) (of T 10 each)
(not annualised):
(a) Basic 5.23 6.44 217 11.67 4.67 13.60
(b) Diluted 5.23 6.44 217 11.67 4.67 13.60




KIRAN VYAPAR

Regd. Office : Room No 706, Tth Floor, "Krishna", 224, AJC Bose Road, Kolkata - 700017
Phone : (033) 2223-0016 /18 , Fax: (033) 2223 1569 email : kvi@Inbgroup.com website : www.Inbgroup.com
CIN NO. L31909WB1995PLCO71730

SEGMENT DETAILS OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2016

SI. No. Particulars Quarter ended HALF YEAR ENDED | Year ended
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
30.09.2016 | 30.06.2016 | 30.09.2015 | 30.09.2016 | 30.09.2015 | 31.03.2016
1 |Segment Revenue
a) Investment 1,100.21 598.90 608.97 1,699.11 1,224.69 2,591.80
b) Trading 2,619.85 999.94 496.34 3,619.79 496.34 1,178.81
¢) Un allocated 674.88 850.10 463.02 1,524.98 997.81 3,380.92
Net Sales/Income 4,394.94 2,448.94 1,568.33 6,843.88 2,718.84 7,151.53
2 |Segment Result
(Profit before tax and interest from each segment)
a) Investment 827.16 349.03 360.67 1,176.19 731.36 1,515.91
b) Trading 83.04 5257 8.76 135.60 (1.28) 1531
c¢) Un allocated 592.04 772.54 405.15 1,364.58 886.55 3,051.31
Total 1,502.23 1,174.14 774.58 2,676.37 1,616.63 4,582.53
Less: (i) Interest 136.19 95.37 130,47 231.56 167.73 256.83
(if) Other Unallocable Expenses (Incomc) - net (90.10) (27.49) (103.17) (117.59) (167.23) (452.48)
(ut) E dinary Items - Exp /(Income) - - - -
Total profit before tax 1,456.14 1,106.26 747.28 2,562.40 1,616.13 4,778.18
3 |Capital Employed
(Segment Assets - Segment Liabilities)
a) Investment 67,736.90 65,827.02 60,131.43 | 67,736.90 | 60,131.43 63,342.97
b) Trading 1,699.76 231947 1,637.78 1,699.76 1,637.78 1,666.55
¢) Un allocated 23,792.35 23,660.66 26,572.01 | 23,79235| 2657201 25,168.34
d) Minonty Interest (3,059.45) (2,971.72) (3,106.813] (3,059.45)] (3,106.81) (2,997.28)
Total 90,169.56 88,829.43 85,234.41| 90,169.56 | 85,234.41 87,180.58
Notes:
1 The above unaudited consolidated financial results were reviewed and recommended by the Audit Commirttee on 09 November, 2016 and approved and taken on record

by the Board of Directors at its meeting held on 09 November, 2016.

2 The consolidated financial results have been prepared in accordance with the principles and procedures for preparation of consolidated accounts as set out m Accounting
Standards (AS) 2t and AS 23 specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 (25 amended).

3 The consolidated financial result of the Company for the quarter and half year ended 30 September, 2016 have been subjected to limited review by the statutory auditors
of the Company.

4 Segment results:
i) On consolidated basis, the group has identified two mpomhle business segments viz. investment and tradmg, the Camp:my has disclosed business segment as the|
primary segment. These segments have been identified in line with AS-17 on segment reporting
1) Segment revenue, results and other information includes the respective amounts identifiable under each of these segments allocated on a reasonable basis. The items/
mformation which relate to the Company as a whole and cannot be directly sdentified with any particular business segment have been shown separately as unallocable.

5 Unaudited financial result of Kiran Vyapar Limited (standalone information) :

Particulars Quarter ended HALF YEAR ENDED | Year ended
Unaudited | Unsudited | Unaudited | Unaudited | Unaudited | Audited
e S —
30.09.2016 | 30.06.2016 | 30.09.2015 | 30.09.2016 | 30.09.2015 | 31.03.2016
Total income from operations 902.42 460.56 463.11 1,362.98 921.88 1,950.41
Profit from ordinary activines before tax 56491 145.90 209.98 710.81 41752 843.83
Net profit from ordinary activities after tax 504.27 123.11 219.99 627.38 380.80 719.07
6 The unaudited financial results and review report in accordance with Regulation 33 are also available on the website of the Company viz, wunwInbgroup.com
7 Figures for the prior year/ period have been regrouped / rearranged wherever considered necessary to make them comparable.

or Kiran Vyapar Limited

® L.N.Bangur
Place: Kolkata :.'.1 i Chairman
Date: 09 November, 2016 ”(DIN: 00012617)
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STATEMENT OF ASSETS AND LIABILITIES

(X in Lakhs)
S. No. Particulars STANDALONE CONSOLIDATED
(Unaudited) (Audited) (Unaudited) (Audited)
As at As at As at As at
30.09.2016 31.03.2016 30.09.2016 31.03.2016
A |EQUITY AND LIABILITIES
1 |Shareholders' funds
a) Share capital 2,592.00 2,592.00 2,561.76 2,561.76
b) Reserve and surplus 54,915.64 54,288.24 87,607.80 84,618.82
Sub-total - Shareholders' funds 57,507.64 56,880.24 90,169.56 87,180.58
2 |Minority Interest - - 3,059.45 2,997.28
3 |Non-current liabilities
a) Long-term borrowings 85.36 128.30 85.36 128.30
b) Deferred tax liabilities (net) . - - -
¢) Long-term provisions 2241 12.31 25.47 14.34
d) Other long term liabilities - - 46.20 46.20
Sub-total - Non-current liabilities 107.77 140.61 157.03 188.84
4  |Current liabilities
a) Short-term borrowings 3,000.00 2,500.00 4,580.65 3,640.63
b)Trade payables - - 15.10 -
¢)Other current liabilities 328.08 219.38 509.48 835.32
d) Short-term provisions 183.96 834.53 205.30 847.95
Sub-total - Current liabilities 3,512.04 3,553.91 5,310.53 5,323.90
TOTAL EQUITY AND LIABILITIES 61,127.45 60,574.76 98,696.57 95,690.60
B [ASSETS ‘
1 |Non current assets
a) Fixed assets
1) Tangible Assets 234.24 274.95 4,861.14 4,953.99
i) Intangible Assets 0.42 - 0.42 -
iii) Capital WIP - - 0.10 -
b) Non-current investments 46,316.76 44.326.85 76,437.09 73,865.96
¢) Deferred Tax Assets (net) 41.77 35.20 0.23 5.52
d)Long-term loans and advances 12.215.73 14,417.36 5,066.34 5,814.84
Sub-total - Non current assets 58,808.92 59,054.36 86,365.32 84,640.31
2 |Cutrrent assets
a) Current investments 140.68 29.98 1,937.60 1,841.82
b) Inventories 0.21 0.21 1,402.83 2,654.22
c) Trade receivables - - 423.52 149.64
d) Cash and cash equivalents 175.09 67.17 591.01 410.45
¢) Short-term loans and advances 956.55 910.78 6,730.31 5,411.59
£) Other current assets 1,046.00 512.26 1,245.98 582.57
Sub-total - Current assets 2,318.53 1,520.40 12,331.25 11,050.29
TOTAL ASSETS 61,127.45 60,574.76 98,696.57 95,690.60
For Kiran Vyapar Limited

Place: Kolkata

L.N.Bangur

J “!' Chairman

,
(DIN: 00012617
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Date: 09 November, 2016



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase i
Gurgaon 122002

India

T +91 124 462 8000
F +91 124 462 8001

Review Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Ditectors of Kiran Vyapar Limited

We have reviewed the accompanying statement of unaudited standalone financial results (“the Statement”)
of Kiran Vyapar Limited (“the Company”) for the quarter ended 30 September 2016 and the year to date
results for the period 01 April 2016 to 30 September 2016. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Qur tesponsibility is to issue a

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and petform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express

s

report on the Statement based on our review.
2

an audit opinion.
3

AMelbn.

: )
For Walker Chandiok & Co LLP

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable accounting standards, as notified under
the Companies (Accounting Standards) Rules, 2006 (as amended) read with Rule 7 of the Companies
(Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

lo uf

Chartered Accountants

Firgn Registra

No: 001076N/N500013

sl

per Anamitra Das -
Partner
Membership No. 062191

Place: Gurgaon
Date: 9 November 2016

Chartered Accourtants

Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kalkats, Mumbai, New Delhi, Noida and Pune

Walker Chandiok & Co LLP is registered with Emifed liability
with identification number AAC-2085 and its registered
office at L-41 Connaught Circus, New Deihi, 110001, india



Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase I
Gurgaon 122002

India

T +91 124 462 8000
F +91 124 462 8001

Review Report on Quarterly Consolidated Financial Results and Consolidated Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Kiran Vyapar Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(“the Statement”) of Kiran Vyapar Limited (“the Company”) and its subsidiaries (the
Company and its subsidiaries together referred to as “the Group”) and its associates for the
quarter ended 30 September 2016 and the year to date results for the period 01 April 2016 to
30 September 2016. This Statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors. Our responsibility is to issue a repott on the
Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity, issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquities of
company personnel and analytical procedures, applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with applicable
accounting standards, as notified under the Companies (Accounting Standards) Rules, 2006
(as amended) read with Rule 7 of the Companies (Accounts) Rules, 2014 in respect of
Section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, including
the manner in which it is to be disclosed, or that it contains any material misstatement.
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Walker Chandiok & Co LLP is registerad with limitad hability
with identification number AAC-2085 and its registered
office at L41 Cornaught Circus, New Delhy, 110001, India

Chartered Accountants

Offices in Bengalury, Chandigarh, Chennai, Gurgaon, Hyderabad, Kochi, Kolkata, Mumbal, New Deini, Noida and Pune



Walker Chandiok & Co LLP

4.

The statement also includes the Group’s share of net profit of I186.06 lacs and I966.67 lacs
for the quarter and period ended 30 September 2016 respectively, as considered in the
statement, in respect of 2 associates, whose interim financial results have not been reviewed
by us. These interim financial results have been reviewed by other auditors whose review
reports have been furnished to us and our report in respect thereof is based solely on the
review reports of such auditors. Our review report is not qualified in respect of this matter.

Matb thavolot a lo h
For Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration No: 001076N/N500013

T

per Anamitra Das =4
Partner
Membership No. 062191

Place: Gurgaon
Date: 9 November 2016

Chartered Accountants



